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3HQQ\ :DUWDYH JURXSVY FRPSHWH XVL(
WHDP KDV D MDU RU FRQWDLQHU DOQ¢
DGGLQJ SHQQLHV RU ELOOV $ SHQOQ\
SRLQWV HWF 7HDPV FDQ DOVR DGG |
SRLOQWYV IURP DQRWKHU WHDP 1LENH:
DUH SRLQWYV 2IIHU D SUL]JH WR WK
%OLQG 'DWH ZLWKDY BoRRREHUV EULQ
JHOQWO\ XVHG ERRN :UDS XS WKH ERF
ORW NQRZ ZKDW LW LV OHPEHUV FDO
7KLV LV D JRRG SRVW PHHWLQJ HYHOQ
3RZHU3RLQW KDWPHPEHUYV PDNH D ¢
DERXW DQ\WKLQJ DQG VXEPLW LW WR
SDUWLFLSDWH ZKHUH WKH\ SUHVHQW
SUHVHQWDWLROQ

5SRDVW 6HVRDRIY \RXU ERDUG FRPH XS
OHPEHUV DUH LQYLWHG WR URDVW Wt
FHUWDLQ DPRXQW WR SDUWLFLSDWH

URDVW 7KLV LV D JRRG SRVW PHHWL
+DSS\ '"ROOPNYH PHPEHUYV SD\ D QG

DOQQRXQFH ZKDW WKH\ DUH KDSS\ DEF
JUDWHIXO IRU
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ODUFK ODGQKBVYH PHPEHUV SD\ WR
RZQ ODUFK ODGQHVYVY EUDENHW DQG F
PHPEHUYV

5DIIOMHOO WLENHWYVY IRU D SULFF
DPRXQW $QOQORXQFH WKH ZLOQLQJ WL
KDOI RI WKH DPRXQW DQG WKH RWKF
%LQJRDYH PHPEHUV EX\ ELQJR FDUG\
ELQJR RU XQWLO \RXU FDUG LV ILOOF
RU \RX FDQ GR ELQJR ZKHUH WKH
WKH PRQH\ UDLVHG
'XFN 3RQIRU D VSHFLILF DPRXQW RI P
PHPEHUV FDQ SLFN D UXEEHU GXFN R
FKDQFH WR ZLQ D SUL]H
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3L]]1D 3DUBBMIRUH D PHHWLQJ KDYH PH
DQG SD\ D FHUWDLQ DPRXQW IRU D S|
2UGHU SL]]D DQG SURYLGH GULQNV D
VRFLDOLI]H

%DNH 2KIDYH PHPEHUV EULQJ LQ KRPF
JRRGV +DYH DQ HQWUDQFH IHH DQG

PHPEHU SD\V WKH MXGJLQJ IHH WKH\
EDNHG JRRG DQG JHW RQH YRWH IRU

ZLQQHU RI WKH EDNH RII JHWV D SUL]
%DNH 6KDYH PHPEHUV EULQJ LQ EDN
WKHP 7KLV FDQ EH GRQH DIWHU D PH
RQ FDPSXV

ORUQLQJ 'ROXXWMKDVH GRQXWV DQG
SRSXODU DUHD RQ FDPSXV LQ WKH PF
7UDVK WR 7UHKDWXHUPMHPEHUYV EULQJ LC
WKDW ZRXOG RWKHUZLVH EH WKURZOQ
ERWWOHY FDQV EDJV FRQWDLQHUYV
WKHP SD\ WR WXUQ WKHVH LWHPV L

SURYLGH WDSH JOXH KRW JOXH RU
S3LH WKH ( WRBWEGRQ RII SLHV

WR SLH WKH H ERDUG +LJKHVW
ELGGHU V SLH WKH SHUVRQ LQ ITURQ\
WKH FOXE
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e ORYLH 1LJKQWLWH PHPEHUV WR D PRY
HOQWUDQFH IHH WKH\ FDQ FRPH WR Z
SURYLGH VODFNVY DQG GULQNV RU DV
VRPH 7KHPHG PRYLH QLJKWY DUH HJ[\

e 7DOHQW 6BRW PHPEHUV VKRZ RIlI WKH
OHPEHUV FDQ SD\ DQ HQWUDQFH IHH
SD\ D MXGJLQJ IHH WR VXEPLW D YRW

e 7HD 3DUMDYYLWH PHPEHUV WR D WHD ¢S
RU GUHVV\ EXW IRU D IHH PHPEHUYV
GLIIHUHQW W\SHV RI WHD

e &DPSXV 6FDYHQJHGHAMA QW D VFDYHQJI
DURXQG \RXU FDPSXV 7R SDUWLFLSD
LQGLYLGXDO IHH RU D WHDP IHH 7KH
HDUQV D SUL]JH

e )DVKLRQ 6HRZLWH PHPEHUV WR SDUW
IDVKLRQ VKRZ WR VKRZ RIl WKHLU VW
UXQZD\ DQG KDYH YROXQWHHUV DFW
UXQZD\ PHPEHUV SD\ DQ HQWUDQFH
MXGJLQJ IHH WR VXEPLW D YRWH IRU
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'DUDRNH 1LUBEWLWH PHPEHUV WR D QL
ZLWK D HQWU\ IHH )LQG D ORFDWL]|
VSHDNHUV O\ULF VFUHHQ UHFRPPHQ
DZD\ %RQXV LI \RX FDQ ILQG D NDUD!
*DPH 1LJKIOPLO\ IHXG WKH SULFH LV
ODPH LW )RU PHPEHUV FDQ SDUWL
FRPSHWH DJDLQVW RWKHU PHPEHUV \
D JRRG SRVW PHHWLQJ HYHQW

3D\ WR &KDORHQDHSULFH PHPEHUV F
FKDOOHQJHG WR GR WKLQJV 7KLV LQ
IRU D GD\ ZHDULQJ D VLOO\ KDW DOC
WKDW OLQNV WR \RXU FOXE V ZHEVLW
VKRXOG EH ZLWKLQ UHDVRQ 7KH KDU
PRUH FRVWO\ LW LV &KDOOHQJIHV FD
IULHQGV RU RWKHU PHPEHUV

0DQ +XQWRU PHPEHUV FDQ SDUWLF
KXQW ZKLFK LV OLNH KLGH DQG VHHI
JDPH DQG JLYH HYHU\ PHPEHU D JOR?Z
FUDFN LW DQG ZHDU LW XQWLO WKH\
KXQW IRU RWKHU PHPEHUV 7KLV JDP
EXW PDNH VXUH WR GR LW VDIHO\ DQ
PHPEHU
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e 3DLOWLQJ 2DYWWH PHPEHUV WR D SD
VSHFLILF SULFH SURYLGH WKH PDWH
7KH\ FDQ IUHH VW\OH RU ZDWFK D WX
DGGHG IXQ VZDS FDQYDVHV DIWHU D

e 3DLOWLQJ S55SRFN\WH PHPEHUV WR SDL(
VSHFLILF SULFH SURYLGH WKH PDWH
NHHS WKH URFN RU OHDYH LW RXW IR

e SHVWDXUDQW )X QGDBEKVRIXW WR ORFD
DQG VHH LI WKH\ ZLOO KHOS \RX GR L
LQFOXGH &KLSRWOH %HQWR DQG %C
SODQ DV PDQ\ DV \RX FDQ ODNH VXU}
VWRS E\ $GYHUWLVLQJ LV FUXFLDO Z

e <DUG 6DKDHYH PHPEHUYV JDWKHU LWHP
ZDOQW DQG KROG D \DUG VDOH 7KLV F
DOORZHG RU VRPHZKHUH HOVH "QYL\
SDUWLFLSDWH

e 5SHQW D &.BMN D .LZDQLV &OXE WR SD
D SULFH WKH\ FDQ UHQW D &."HU W

SURMHFW
e 'XFN SDFLRAPEHUV SD\ WR

KDYH D UXEERHU GXFN HOQOWHRHU LQ D GX
UDFH %X\ UXEEHU GXFEFNV LQ EXON DQ
ODEHO WKHP ILQG D ERG\ RI ZDWHU
DQG OHW WKHP ORRVH
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1HZ <HDU 5HVROXWLR QK RKEBCCHPEHUV
WR VXEPLW D 1HZ <HDU V 5HVROXW
WZR ZHHNV WKH\ DUH UHFRJQL]HG E\
SUL]H 7KLV LV EDVHG RQ WKH KRQRU
1HZ <HDU 5HVROXWLRAWXRJ SHRSOH |
WR H[HUFLVH PRUH RU EH KHDOWKLH!
WKDW ZLWK D UXQ RU ZDON +DYH IL
PHPEHUV SD\ IRU WKHP WR GR ODSV
FDPSXV RU DW D ORFDO SDUN 'R QRV
DOO LQ WKH QDPH RI IXQ DQG VXSSRI
ODOHQWLQH V 'D\ &D QPGAPHMDPPW FDQ ST
KDYH FDQG\ VHQW WR VRPHRQH WKH\
RXW GXULQJ WKH PHHWLQJ FORVHVW
9DOHQWLQH V 'D\BBREHUV FDQ SD\ W
IORZHU VHQW WR VRPHRQH WKH\ DGP
GXULQJ WKH PHHWLQJ FORVHVW WR 9
/IRYHO\ &RPSOLRP@WWHPEHUV SD\ WR
RI WKH FOXE DQG JLYH VRPHRQH D FF
(DVWHU (UIQWLWH PHPEHUV WR FRPH L
HJJV UHDO RU IDNH IRU D VSHFLILF
PDWHULDOV DQG OHW WKH FUHDWLYL
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+DOORZHHQ 3XPSNLQPHPEHVUIMOBDQ FR
DQG SDLQW WKHLU RZQ PLQL SXPSNL
FHUWDLQ DPRXQW DQG SURYLGH WKH
+DOORZHHQ &RVWXPHRYRMWHQYWUDOQF
PHPEHUVY FDQ SDUWLFLSDWH LQ WKH
LZDQLDQV WR MXGJH DQG PD\ WKH E
7UDVK WR +DOORZHHOQ B WRIV 7UDVK W
IXQGUDLVHU KDYH PHPEHUV EULQJ L
RWKHUZLVH EH WKURZQ RXW +DYH W
DPRXQW DQG SURYLGH WKHP ZLWK PLC
LQWR +DOORZHHQ SURSVY RU GHFRUD)
+DXQWHG +R3BHARUDWH DQ DUHD DQG
YROXQWHHUV EH VFDUH DFWRUV DQG
)RU DQ HQWUDQFH IHH PHPEHUV IUL
HQWHU 7KLV LV D JRRG SURMHFW WR
*LYLQJ 7KDQINPMLODU WR +DSS\ 'ROODU
SD\ DQG VKDUH VRPHWKLQJ

OXPP\ & KDOOH@WXWQ PHPEHUV LAR
PXPPLHVY XVLQJ WRLOHW SDS H/suag@g) HPE

WR SDUWLFLSDWH 'LYLG PRI L Q
(KH WHDPV ZLOO UDFH WR V R F
WKHLU WHDPPDWH WKH PRVW/I
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'LVIJXLVH D 7XUHPHHPEHU WKDW JDPH L
VFKRRO" "Q WKLY FKDOOHQJH PHPEH
D WXUNH\ DOQG KDYH WR GLVJXLVH LW
WKH WXUNH\V ZLOO EH MXGJHG DIWHI!
+ROLGD) 8QZUDSSLQJ &KDOOHQDIS DHI
JLIWV LQ PDQ\ OD\HUV RI ZUDSSLQJ S
FDQ SDUWLFLSDWH LQ WKLY FKDOOHC
7KH JLIW ZLOO EH KDQGHG DURXQG W
SHUVRQ XQZUDSV D OD\HU :KRHYHU 1
NHHSVY WKH JLIW 5HSHDW ZLWK WKH
+ROLGD) 8QZUDSSLQJ &KDO O ¥ BHS DHD
ZUDS WR ZUDS XS D JLIW 7KH PRUH C
WKH HOG ROWR WKH RXWHUPRVW OD\
SHHO IURP WKH HQG OHPEHUV SD\
WKHP VLW LQ D FLUFOH 7KH JLIW ZLC
FLUFOH (DFK PHPEHU ZLOO EH JLYHOQ

VHFRQGY UHFRPPHQGHG WR XQ2ZU
UHPRYHV WKH JLIW IURP WKH ZUDSSL
7UDVK WR +ROLGD\ 'OERUDMKHRQ@DOOR
YHUVLRQ RI WKLV DFWLYLW\ KDYH PF
ZRXOG RWKHUZLVH EH WKURZQ RXW
DPRXQW DQG SURYLGH WKHP ZLWK PC
LOQWR KROLGD\ GHFRUDWLROQV

[ [ [
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$V 6HFUHWDU\ Rl 6WDWH -DPHV %DNHU

SUHYHQWY SRRU SHUIRUPDQFH 7KH NF

IXQGUDLVHU LV SODQQOLQJ +HUH DUH V

e 3LFN D GDW ZKHQFKRRVQJ D GDM \R KR D IXQGDVHU
AKHAN WH FDBIQGDUVR P DNH VXUH WHUH DUH QR ELJ HYHOW
JRIQ) RQWDWED. 3IENDGD\ DOG VWENVR W

e 3IFNDWP H ZKHOFKRRVQJ DWP H P DNH VXUH\ RX DUH QRW
KRTGIQ) DQ HYHOADWAMH VDP H\WP H DVVRP HROHHOH $ FO(E
FDBIQGDULY KHSIXCKHH 3IEND WP H WDWARQI RV BDWZ W
FOWHVRUH DP V

e 0 DNHD @MRI P DVIHUD® QHHGHG 1L \ RXUHYHOW QHHG
VXSSOV P DNH VIXUH VR FKHAN Z IW \ RXU7UHDVXUHULL \ RX DUH
XMQJ FOE IXQGV 3MQROZKHOWR EX\ WH P DIMUDY \R\ RX
KDYHWHP 1Q SGIONRI WP H . HHS UHFHSW DQG IHRUGVR
Z KHQ DQG Z KDW RX ERXJKW

e $GYHUAVH DQORXQPH WH HYHOWR \ RXUFGE DVVRRQ DV\ RX
FDQ 6HQG UHP IQGHY SRWIQIRUP DWRQ RQ VRADCP HAID DOG
NHHS P HP EHLY XSGDWG L DO WIQJI FKDQIHV 7KH HDUMHUDQG
P RUH |UHTXHOW \ RX DGYHUNH \WH EHWHU

o +RWWIKH HYHOWGRXE® AKHAN\ RX KDYH HYHY WIQ) DQG
KRG WH HYHOW. HHS WDANRI ZKR FRP HV KRZ P XK WH\
SDIG DQG WH VRVEDP RXQARI P RQH \ RX LDVHG

* 5HSRUNDQORXQFH R\ RXUFQXE DQG ERDUG KRZ P XK \ RX
WDVHG 0 DNH VXUH\ RXUFGEE VHAUMVLY UHSRUVIQWH 0 ROW®
SHSRUA RWP DV Z HO6HH WH IRTZ 1Q) SDIHVIRUP RIHRQ
05)V
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ODNH VXUH \RXU &OXE 6HFUHWDU\ DFFX
DPRXQW RI PRQH\ \RXU FOXE KDV IXQGU
ORQWKO\ 5HSRUW )RUP 05) 05)V DUH L
GXH RQ WKH WK RI HDFK PRQWK WR UH
DFWLYLWLHY HYHQWY PHHWLQJV DQG
WKURXJKRXW WKH SDVW PRQWK 2Q HDF

ER[HV WR UHSRUW \RXU IXQGUDLVLQJ W
SLFWXUH
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7KH ILUVW ER[ LV IRU WKH WRWDO QXPE
UDLVHG WKDW \RXU FOXE UDLVHG WKUR
7KLV LV PRQH\ UDLVHG WR VXSSRUW RW
VXFK DV WKH %ULFN [ %ULFN SURMHFW

WRWDO QXPEHU RI IXQGUDLVLQJ GROOD
WKH SDVW PRQWK 7KLV LV PRQH\ UDLVI
DFWLYLWLHY HYHQWVY DWWHQGLQJ FR(
FRUUHFW QXPEHU RI IXQGUDLVLQJ GRO!
ZLOO KHOS \RX NHHS WUDFN RI \RXU JR
SURYLGH \RXU FOXE ZLWK IHHGEDFN DOQ
VRFLDO PHGLD "I \RX KDYH DQ\ TXHVWL
\RXU FOXE V IXQGUDLVLQJ WRWDOV ROQ

'LVWULFW 6 HVAHPHHDMD DM ORULGDFLUFO
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1 RWXWHKRZ \RIRWPP D JUWRXS IRUD IXQGDIVH
+ HUH DUH VRP H FDWIRUHV\ RX FDQ X\WH
e % \HDU WYHDU QG\HDU WG\HDU W\ HDURU
RGHU
e 04 EIUNGD -DQXDUY 0 DUK $SUOXQH HW RU
DOXDY -XQHW-X® ' HRHP EHU
e % QXP EHJ DWLIQHDRK SHYWRQ D QXP EHUWDW
FRUHVSRQGVWR D JURXS

1HHGSUIHIGHDV' +HHDHWRP HIGHDV &% %

e &DQCG EDW/

o & "RUVAKRRP HIK

o * IWRDUBV

e %4DIJIQ] WKW 0 HOWRO 1O WH QHZ VBMWMURU
FOE VRADCP HGD

e 6P DOSOWWE WRSK)\

o S&HIMIEDWM
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7KIV\ HDU &. ” KDV \VBUMG D QHZ IQWDAYH Z I 8 178&( ) 8 6% DQG
Z LOEH SDUANASDWD) 1QWH %8JEN[ %8JEN 3 UIRMPW7KLY SIRMPNDIP

\RR FUHDW D \)XMBIQDE®! | XVWUH | RUIDP LOHV 1Q WH $1UFDQ QCDWRO R
&9\ G"YRILH WURXJK HGXFDWRQ DQG HP SRZ HIP HOW

7TRGRWLY 817&() KDV SDWPHHG Z MW WH RUIDQ DWRQ
&RQAHSVRV 3OWWERV Z KR Z IGQRHDW D Z RP HQ ®IG UHR\ FO)
P DUNHVWNDWZ LMD SOVAE Z DM IO VDIH GXUDE®I DQG BZ
FRWEXI@IQ) P DWMUDO

"Q&IW G"YRILH SOVWWF Z DM Z IQEH \WLOHG IOQR EURNV \R EXI@
FOWWRRP VIRUWH P IARQ FKIGUHQ RXWRI VFKRRO7KLY
SIRMPWZ LODOR KHS WDIQ WDFKHY SLIRYIGHWHP Z W VXSSOV

DOG IP SURYH K\ JIHOH DOG 1O HPWRQ SUHYHOWRQ DOG FROWRO

/RDMHP ROR IRUWLY SIRMAMR@Z DQ\ Rl WH IlGHDV DERYH
) RUP RUH IQIRUWP DAWRQ RQ WH SIRMFWYIMW
KWBV ZZZ RUIFBNRU VHXYEH EUEN| EUEN
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(YHY \ HDU &ILF®! . "QMODARQDCRITHY D JUDQWRU
VHEH SURWFW FD@IG WH 7RP RURZ ) XQG &QXEVIQ

JRRG WEQGEQJ DIH HIJIE®! R DSSO WA 2 PREHU
VW¢ LDQWDP RXQALDQIHV ILRP \R 36
7KLV P RQH FDQ EH XVHG IRUD VHEH SLIRMPARI \ RXU
AKRIEH 0 ROH\ FDQ EH UHFHLYHG GXUQJ WH SO@QQQJ RU
P SGP HQMWRQ Rl WH SUIRMPWERP HH DP SGVRI

SDWIHASIHQWHUEH FDWI RUHV
o &DXVHVIRURKIGIHO
o SWMAMQ) WH KRP HB\W
¢ )HHGIQ) WRWH Z KR DUH IRRG IQWHFXH
e &DXVHV IRUFDQRHUUHVHDURK DQG WHDW HOW
o ( GXFDWRQDCBLRWFW
e ( QLRGP HOECSLRWFW
"l \ RXUFGE Z DQW R DSS® RUQHHGVP RH
IQRWP DWRQ XVH\WH @ONEHBRZ
KWBV ZZZ AFBNRU VHWEH WH \RP RURZ IXQG
RUHP DIONH' DAMBPAT UHDVXUHUDW
WHDVXUH# | @UGDALFBNRU '
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1HHG PRUH KHOS ZLWK IXQGUDLVLQJ RLU
PRUH UHVRXUFHY RQ RXU GLVWULFW ZH
IORULGDFLUFOHN RUJ

2U UHDFK RXW E\ HPDLO WR WKH '"LVWUI

* RYHUQRU$ QVKRQ\ ( YHU@GHV/ 7* $QIHIOD
JRYHLORU# |RUGDALFBNRU HYHL @GHV# | RUGDALFBNRU
6HFUHVIDU 0 DGLVRQ 3DOKDQG®I/ 7* $®WD
VHRUHL # | RUCDALFBNRU SDOKDQGRH | RUGDALFBNRLU
7UHDVXUHUS P EHU * RGFRDWV 7* 0 DUD
WHDVXUHU# | RUGDALFBNRU VXQIRGH# | RUGDALFBNRLU

" DMALPWS GP LOMWDVRU7RP 6XZ DQOQHH/ 7* -HQQ\

PGP IQMADWRUE | RUGDHUFBNRU VXZ DQHH |QUGPHIFBNRU

@




